POWER FUND

C O R N BELT
Corn Belt U — Providin
== Power Cooperative P n w E R opportunity in
s Usm nhe

A Touchstone Energy® Cooperative 7./ X

= U counties

completed over

75

projects

helped fund
over

60

businesses

This institution is an equal opportunity provider and employer.

If you wish to file a Civil Rights program complaint of

1300 13th Street North discrimination, complete the USDA Program Discrimination
PO Box 508 Complaint Form, found online at http://www.ascr.usda.gov/

Humboldt, 1A 50548 complaint_filing_cust.html, or at any USDA office, or call (866)
! 632-9992 to request the form. You may also write a letter
515.332.2571 * 515.332.1375 fax containing all of the information requested in the form. Send

your completed complaint form or letter to us by mail at U.S.
Department of Agriculture, Director, Office of Adjudication, 1400
Independence Avenue, S.W., Washington, D.C. 20250-9410, by

For more information visit our Web site: fax (202) 690-7442 or email at program.intake@usda.gov.
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DEVELOPMENT Eligible Applicants

CORPORATION New or expanding private business in rural areas
Local governments

The POWER Fund loaned $150,000 Non-profit community development organizations

to the BCDC to construct a

30,000-square-foot speculative

building.

Use of Funds
Business or industrial acquisition
Business construction and expansion
Equipment and machinery purchase

The spec building is located in the

Butler Logistics Industrial Park, west of Ineligible Uses of Funds
Shell Rock. Agricultural production
T AR 7 Refinancing or normal business replacement needs
I {./0/’////"'7/0' d Il o Zinpro purchased the spec building Investment or lending institutions, insurance
Uy

Oy
un l///.'///l/l 0F

/'h/,ﬂl

Sy, Sy, R ; while it was still under construction. companies, gambling or illegal activities
' ' Individual residential construction or purchase

Conditions
H : Amounts - $50,000-$150,000
HUMBOLDT 1 ‘ Nl Interest rates will vary depending on the prime rate. A M |ESERE G ARNE TRO O L
COUNTY HOUSING g : i .. b & A 1% administrative fee may be charged. ' e IR TRE- R N G

DEVELOPMENT & T M- T W= A maximum of 49% of the project can be financed

CORPORATION = A5 = | ‘ from the Corn Belt POWER Fund. American Tool, located in Greene,
1 1t ; ' A maximum of 80% of the project can be funded : designs and builds industrial blow

between the Corn Belt POWER Fund and the and thermoform molds.

distribution co-op’s Revolving Loan Fund.

HCHDC is a nonprofit group that
increases and improves housing in

Humboldt County. = e i N . Terms & Security . The company purchased a horizontal
— i : Building, real estate, infrastructure and housing eligible ___machining center and.a boring mill. \
The POWER Fund has made two ' R e | | [ P up to 10 years. Equipment eligible up to 7 years. All y
loans to HCHDC for building homes. : : — e e ; loans must pledge adequate collateral. : The POWER Fund loaned $106,000
: R e e e S The POWER Fund will charge closing fees for all 5 for the equipment purchases.
HCHDC utilized $85,000 from the 2 e o e RS expenses associated with processing ——

POWER Fund to purchase real estate the foan.

for the new Eagle Ridge Housing
Addition.
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